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Who Are Our Media?

A lthough consumers have vastly more 
media choices than they did in the 
past, the number of companies 

providing those choices has declined 
substantially. 

Media critic and Pulitzer Prize–winning 
journalist Ben Bagdikian wrote that in 
1983 the media business was dominated 
by fifty corporations that controlled more 
than half the newspaper, magazine, 
television, radio, and music output in the 
United States. By 1987, this number had 
shrunk to twenty-nine companies, and as 

of 2004, only five companies controlled a 
majority of the media output in the United 
States: Time Warner, Disney, Viacom, 
Bertelsmann, and News Corporation. A 
sixth company could be added to this list: 
General Electric, which until recently 
owned NBCUniversal.85

But that picture of six conglomerates 
controlling American media does not 
work anymore. To be sure, Disney and 
Bertelsmann are still single-corporation 
media giants. But News Corporation has 
now split into News Corporation and 21st 

Century Fox; Time Warner has split off 
several divisions and is now a much 
smaller company than it was in 2008; and 
Viacom split into two corporations—
Viacom and CBS—back in 2005, with 
CBS handling broadcasting and Viacom 
handling movies and cable. In the most 
dramatic change, cable giant Comcast 
acquired NBCUniversal from General 
Electric, so one of the original Big Three 
broadcast networks is now being run by a 
company whose major business is 
running local cable systems. And as this 

MEDIA TRANSFORMATIONS

New Players in the Media Monopoly Game
What does consolidation look like today? And just what makes a media company a media company?
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 Six companies remained:
 Bertelsmann, Disney,
General Electric (owner of NBC
Universal), News Corp, Time
Warner, Viacom
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